Biquarterly Journal SR - ook Baliadgs

of Oyl 6Ll la, v
Iran's Economic Essays VAP Gl 5 50l YA S N
Vol.14, No.28, Autumn & Winter 2017-2018 VY -8V Slbwis

M) 3LuaiSl (ulgh Slallag y o (SLacuYs g ulgd 0 ggdo yokal
oyl aluaiill g
QIEECRE IR

Me‘_;lfjs 3 g Moo

sk

* 535503 2o

slaplel j5in L o ST LS (golial (cla o 5 5 4 02\ bl ool 5l i 52
Ll s o3lg Eoles 6,8 S 4 25 50 sloplel 2413 52 5 3 0 gehe 3590 43 9345
2L e gy plate i (ol g3 el 03,5 anlge SIS b 1y oDkl slial 5 ol )
2330 pgge dlide and 3 @ o 9l 0 ) 2 9\ DLl )33l psede sl e 0l
5 ) b 3 ey LB Al ) (S 5 5 Al JWlSS s 3 5 (ooles sladl
Sy aelie LB s oLl Sl JUT 5o sy p3ie IS e Saie | Lol
2L a 355 aelsl ol oad 5w (5508) plainl i () S glasle
oy el B 5o 1ol &5 0,8 an g sl b ools (el o5 olsiea
G gl s glad e Sz o 53 58Tl ym (558) ey b 5 (081 B) o
blosbadl wsline 55 b &Sl GleSo Sl 5 )15, el Jarie ol 3l Spsle
e o a8 o Ll wgline ads glas o) 51 26 ey olg ) 1S5l
Gl 4z olgi 03 28 p5eae agd gl gl b sy Jile s olg osline 6, Kl
A e STl bl ekl sl o) > > ol lee

2l camle (ol slasl () ol slasl ( golg slasl olg (glS Q\fjb

E14, P48, B25, B52 :JEL :guudil

TRl (el o8 31 (s3Lual (6,8 panss p Wl 3 oy 20 Olie b (555 phaio asbOLl 51 las ol )

RS PR
mirsadry@gmail.com (J s 0k $) (8 e fl-“ A 3o oMl 3LaBl adds (g1 575 093 093 sls #
mj_tavakoli2@yahoo.com (Y e plel A g szl 055 Lale Cin giae 3

P_davoodi@yahoo.com W e plol 45 5L23l U)? A
WAO/W/F 1 by WAB/Y/A il s 5



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa aA

doddo
25l (@295 (9,8 Lol sl 51 DS 55 5 DS slal alydil SIS )56l 5l
O o (LISl aslsl s b all 8 ol Solg LB a5 s (slada il olgiea
a5y (aladl glaomly 51 llaslatil ogh b lais sl Sl Li=LLbws S

s S Jlesl o 5 3l pus (DS slal 1 oL)Solg 4B o e
bl Jdos )3 aslg A 4 g pde momen 5 5LaBl Al Ll 4 b pad b e
NS s 5 3505 eolal— elaz| Sl 55 (GlodS e o sl gl i & .ol
S s o ol a 155 5l Olaze Llssliadl aS ol Cely (i ) il 53 395 50
WSl ey o 5o 2l Sl

laple S5 Ll fnl 03,8 oS 5lg 3,58 5 phe o 4 3L Sl Slosl iy
aS ol al)) slg 3l glie Glallls , (olg Ulaslamdl 5Ly 55 5503 359 (oL ) o0 54
5 oMl sl 5 ol sladl 0, Kin g3y 51 (A Bl oo fsse Sz 2 55 4l
e uly 4 Lol oS oslinal 393 Comloo 4y bom o 81 (5L Sl Jodos 516 Wiles S5
Sl LIS (GG 4 95 95 )98 ) (SOl 53 3L 3,558 5 psgde oS Syopule

Olnl sbas) Sladlas 53 013,218 5 5 0SS 5 30 psgio S pleal @by Jos o allis
3 IS L0\ psgte ol D son 5 2 Sole Wlis o b 4 byl Bl sLal
Salllas 55 pygn ol 51 o ysls 5 il o3zl Comgo Jig ool i3 e 5 2l Lol
$olg sl 53 5lg pagie JalSS 5 o dig) Sl 3l ol ol (3l 5,55 b
S oo @l |y oSl sl 5 o) sl s (oolg gla o 55 4s )

-’J)—‘)-’;;L&—"‘“ui"‘ﬁ—;ujﬁ ‘omwjqu;b LSJL&J)UT‘-S{‘JgJLGJJ JL@.} O).AL.:.: Lo ,a
Ol ag 1A s ban JUT it s 3L O JelSS digy a0 a5 b o S3lgs pyde 5 ins
)UTaJJr_@pjl‘}_éﬁqmb\)s ..,Ulm.lfjjljosjfaw:L@.B.av.c)suii)béLig.,iijzj
2358 50 )Ll 5lg psgde L Las e
LSl slal 5 ylas 4 gl anu g CLS poler Jaad 5o OTAY) se -
)'lngwguw«%ﬂj&\ﬁ:@dw\&w\QL:{JL,.JJQJ.:L&);;\;%JA

W 03,5 @l 1y SIS 55 (slaao b



49 el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

ol 3 131031 L o a5 Lol e s Lims 4y 13, (VWAY) ol (gutgite
oy pagde ol 53l sladl JalSS ol (s Ole 5148 AS e JB 5lS 3l (g5 1l e
) ) Ol e A sl (6 e Gla Sy e (ol slal 5k L Ll o
syl 55 (smes L ShIs |y (slen S5 ¢ oy ol ol OU1S5lg a5 0kl )
o o LB S 3l s ol 8ol e 1y sliml ol Lol sl g ddor 5 003 ol S5l g
oy s aadllan ol 53 el BLE O (g ludiall s a3l 5035 a5 lg (6 3lunlys sdes
2 Laslg B ) a aalsl 5 ol Glge o e 358 g0 il Sidor iy 25 & 5 S
sl @ S 03l | Laslgs por o Sl | Salsy Sy pla bl 5 oolatdl Olulie

S bl 2 el g oS Conl o (Laslg Coaley dlie 3 (Y ) ‘;,Mu -
2lrelly i 25 G el UL o (slaaimlos sl odidie 4 355 3 5o 9 3lgh iy 15 3) 50 )3 (5B
36 Jdos 555 (g Ll il 03,5 B juate (i a3 31 ) Slote gla s 5 0l (2een
Oy ils oo 5l Coale 5 Line ) (> Ay Bsme | olg 5 Shas joguas 3 20
A oo yolailodeld «b e olg Slms o) |y g5 (s Al e 5l ) i g3
Olsmean ]y Sole SLL isa 53 65 IS oo o 2 1 Oledlw 5 0lg Sl 55 Lde 53 5
3y Lal U8 o b yme (63lg lajlimlus Lad 5 (65l 05l Ll 55 G UIS (6 e
ol 0ol iy 5las s

055 Cople 508 A & JUos & (3l bl Coalen e > (Y4 00)  fsmsy =
0385 )03 s 3L 3l a e Sl s o 4 sl cpl 4 Ll = solg oLl
Sialen dlosls ) 3L 51 | a5 oyptens 45 o st U ] 5lgs 51 555 Cdls s Culgs
9 (LS esl) LS o (il ) Oloe 5 5 Calual a5l (el 4 5y ke Kls e
S Wil ol olazl Slaodsds 1y Laolgd (g gunsY sl Gl l 3 5 2050 (St
sl iyl 4o (K adlie 53 (Y0 01D G s¥ i oo (Al 50 plssl 5 s plssly
el 35 g0 L Y5 oy 5 A Al g3 )3 s Jyals

(Ul 50 5 Lime ST cdodir (g3kes sl olyie b sy ot 55 (Y0 00) Tty -
4 o g oMol SO 1 i (6ol slatih m el o8 Gl a0 b ) DU s

o= O fo=e ealial ami )6 (655 e (5 Tl 4Bl ek pade 5 5)lili] sl

1. Hodgson 2. Lawson
3. Hamilton & Ayres 4. Richter



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa ARE

Ul e e3laatdl i si (sla sy 0 2S5 ) 5 O sl (ls LS S ghate |y Mol
an i cadolas ay pa slatdl (STl Gai Jolo o (g sleal 48 s oo LS S
gl g Jall |y gl 5o dodm (60l 5 5555 5 00013

e A (s iy G 4 el ol Sl Sl 5 355 g0 edaliie &S &S len
Ol ssdas an Lgs y 5 o 55 5 ) ool ol O JLolSS igs 5 5lgS pygede Iy
e ol 53 0)lus s ool dlie ain 3 L 30 andllas pl aS 4y 5 dod (golg sl
sodozmn pygio ol O g Spg 40U papde o 53 35mmse D eSS L 5t e 2
2355 SaS ol slas SIS

(59 BBl i a5

Sl 3 Sl S5l ol olate ol sladl Lilis S35, b O ylaze Ly slasi
63al Pl Jlow 5 s 53 Sgline ooy 93 0L 2 93 (pl WSl 2ail S5 0L 2
3 SIS S 1l 53 o an @l 534S el g o805 g5 1 Bl > iz
sl ool oy (63l oS el 4 L;\du.bc)’w\ 5 5daleis o8us (sl 0345 (S l3ele

VA (358 51 gy gobaisl Calse t) e

&l woladdl olse

dm VA )8
G laoliny Sluazil ylaso sl
(Ss0) (S55))
g lo NS oM (TR
V4 (pyllsges) A8 o) ~VA das VA-1A Yrodeg
|
Skl w8 Sl L gDl S5 W slaysas
e ol las) VAY - ams 3l LB G AREALY
s e | :
(LolS5) sy SudlSys oy
WERE W L v
PRAR\ARTIEE
VaA-




AR el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

SIS 5 e 5 (93l ool cxSlo Bl SASS p ASTB L oLl Solgs 51 g S
st S Wias Ll 31 s s S Lol cdins J1 3 KusS ol 531y 55 o 45 S e 56
el SN 95 (5Ll Lo oS (o5l

&olep slaidl Lico
aeon L Ll 4005 (63b ) Sinten (slaag nal il 5 Laslist 31 (ks 53 Coylate Ly 310
ST )5 S il o ol Sl oo Lt | QlaT 6 e ol e o 0
3,8 Gglans 55 4y Ll o i Lo SISl 135 3 5 53 dacd 53 45 Lol 0l (5,55 i
Sat s L d S 33 e ie sl e (YFO o YV (ol 5208)
gy rbT cr_l.é.kijw .)ij\/r.hb—éj—i»:: e S\ s Q\l'e.'; oS Ll olesle
5 5 S JpadiglinsS ¢ S sl il pdlon 59 5 (S s ST 5 (s ot (S gt
ol el (YOF 5 YFA o IWFA () il o oK ol a5 98uled 3 ojle gs s
L Bl jlascul el byl s Jguamee (3Ll sdpdy 84S 305 ol S sl S
S &l L8y GYsb iyl B S e Ol ey

anelm S5 ey ey 3l (S5 Olea Ll 1 oLl 45 55l (Al oS sl
s0bes a1l (3LaBl (6,55 v 5 3Ll plojlu b 5 Sy SO o o 55 5 eoemis
oS alal 515l sl (YOA 5 YOV Lo Y FA (i) 558 by o Jaes o o156
ol OBlsslaassl s 51 a0 s Ll a5 51 i o Sl 5 o gas (acSdIS
W e OYVE (> 8) Tl gls (JolSS aauls wilon amel> ST (CoSla

S pds s 5 alatl 15 G s sy (e SIS o8> ollaslasl -yl
Ll ot as (F Lo OYAY (g5 sols5330) Loy S s alslde Jlinl s 5 4 i1y &l ss
il y o ol laz 5 I Slaes S0l 5 55 o adDS ogeas 1 3 g5 035K
3935 Al pleing g 58 (LRl o) S 3 Syl Qb S Joe
Olen a8 pwlul Gua @ (o (512 45 odkizae LT L(VWAD ¢ oo g kel 3413 3555 o s
Ml 5 6313 e 0 (Slis (65558 o Kb 5 ile b Itz ol (o LBl
bl 55 A0l e (alal (6 H1ISCliw aS Tl o ,b ol 5l LS sl esls ) 3 (goliadl
AU e alael (VAV-VAF o YAV (k) dsl S5 5 dode anels (s3Laiil o) elann

1. List and Friedrich



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa \-Y

SLA S5 40 45 L ey lowin «bsle ol alis 556b 4 ot badny 355 0l 530380
)é))qujbwﬁ_{)wﬁq)‘ﬁ\ ‘CJL; 4(‘}3 “:,_:.S}JLA 4_LA>)\ L@T@}_@M
Aol e o (&L Sslghn

1k oy 9 g,
by ey NS s |y (ol sl g 0 Blaolatdl Blssl an oy b 2y 551
30k i =l I3 e (ASL a3 LSS (e S alatil 2 ol L (14Y4-VA0V)
oL 0o 05l Jas akny 45T (63,50 55 (S IS8 42wt 0T L a3 o (Lo o) s
(oo s el (YYA-YYY o AYAQ (LSe35 Jusie) b 8 555 |y oolg Lzl
e Sl i salatl 5 Shas  slanl Sbaolgs 136 ) 53 Jres 5 5508
Sl (SU05 g3le Sl 03,5l el b (gl o ansle il p G sl 3 S5l 55 .2l
(1494 izl 55.)

5 SIS 3Bl ey sLAS| 5 U 4 K i St 9 Juld ol Sslg oy pa
305 S 5l alanl 35 s 0% 4 5 B QLIS pleal 3550 iy oS SCudS3s
olre pBlsaladl Sl s L3 gy Aitns oS (Gl6sSa ated Al ks 5 o) Jae JTo) s 5
2 Sl sladon 5555 505 iz 53)15 (53,08 @315 ple s SadlSys 5 SIS
5SS adb lastinl esladl CoSe pl Gty ey cpl o8l oalasl sla s
LAl o 0lisd 53 Sl (630 00335 03 0L 53 K 50T (5)l3ale o amol Janwsie
aorlgn o Ty Sl 5 o s 3Ll iy L S T Sl o0 sl il S5 S
LS Vb Loy asly o 5 S 5l 51355 g 0 L @ o308 Sl Lol sl
skl 5 LS (obows 0o 3 3Ll 5 elair! (als plUas Bl cslinl (s
3025 0T L Glsale u amaslor 534S 50 (bilws oz 51 GLSHS G105 5 frmamss plSel pe
Oy gy LlssLaBl ) (Glods a5 Comgo s ol (YF 0 o ATAY ( Liak) L
A ooladl sllbadlue 5 ool Sldal 4 plaws gl lal laslg 5 oleslu anus
(FF¥ Lo OFAD icims 5 lins)

Laslg it ol cammn s Jl )3 (slay 28 o5 Jaal o8 LSS50 5Ll s oo
IS 5 olKes 3 5> 5 (e SIe 3y li (sLEJ 2,5 e ialy hl sl s
anal> 35> 5 ¢ BN gl blies 5 uls, o b, cils Calises (gl S oaSJ 1S



\-Y el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

3 Sy edims S b s slaz) slaslg elan] (6L 5 slazel (oo
aS dn elanml 5L Ken HLS Clis 5 50 slazat sla ol ol So)sl
o slays 58 55 T ol sladaly s S e o b ok o3l |y LT Ygome Lalaslias
ot Haels gl Ly aiS w30 WaGpts olin (slasld B L ol upos SelS
(YN po Y oe e S ss,) Ll Jlos

S b le dig anmass 5 el s gy w5 S sbal ST skl 2l Sol iSe
Jlaal del s 5 &g 5 as¥sle (=205 o 3 elazrl DIl 5l 5 bl Jo s e
AN BB Glaa y elan ool (8 S gs gl Sl D8 L 550l 51 AS
amal it Tyl 5 L Lol oSl il o Lanlgs Sy 5 anes s 5o ) il axs g ol
VY o OYVF (ool (5 18) A o i

b alaatll POl Eml o Laslg a ams ) ains duw a8 Sl dine 00
s 13 518 g

5ol (ol s Il a8 ol&ip sy 15 (il o s S CanSls ()
LI g s 2 3Y gl

SNl a5 &S5l Jadeds 5 Y S el 5s LShL S-Sl e alo b (o
ol a3l mlem 5555 slar sl S5l a4 gl a5

a0 i S e 5 0l B 0l 31 i e g3lwsliTsls plis S Ll e ol (2
(Yo Y or e (S0u55)) ol a3 Sl (lins

Jods LG ol slasil 5o oo pate 6w Sl Ko 53 0 0lis 53 0L1LS0lg oS
35 Rl 5 g9 Slgrr S 3 ey 35S Sl (6l 5 S5 3555 5s 2 b s
OVYWY o YooY oyg8500y) S8 5 513 il 55 oladl )5 olol,

Voans 55 Cod Coad g 5 La 3T s JLSies ler 5o A8 SalS ol 5
ol 53 S35 e Ay S 03 sb 5 e ol (slelSis (5518 8 0T oys 3
3 e3S oo Ly i8S 1) (2w JLo Sl 5ok (6 pdibiblanil 5 slad g bay s
3 G S o S 55l S Hl |y 555 ide 3l Loalss oy e slacwlons (5500
(5 5o AYAY g glaal) A wal b b LSS 5 ates OT Jos 4 5 255 g

Sleydslado e 35 0ai 150G (Sl (S b Ol e IS S B Cmle a5 L
A o 45 = S1 b 5 M 550 Oty &5 4l 5= O 56 55l 4 oladl Emls 53 oS



AWAF oliad g sl / YAGE /¥ G / ol soliasl (sla s \-¥

d}—wJL€J°L—<,’,1>)J-L‘L—<UM§‘5J~—’”)‘6>L&\MQLEJ?'6£§JQQL‘)<’)>J"}‘
Db blie 5 08 Ly 55 o8 oS53 28 0o i alom o 10k o 4,5 i 53 el (asl)
G a5 elans| M})LU@JUMJJJ:«LQ:?\ Sslg 4 ok > cpl 5535 S50
l_?.ub\sﬁyqubj\jsl@_}jlWL}C}SQQQK@U\ésLAﬁl;.,.:i,ajmﬁc\:?ﬂ W
Bl Sl 4 53 5Lal s 13 T+ 5V 05l sl 53 ol S5Les (5,5 U5 e o5
y.x.i.x?jﬁ.x_;&\;x@_;q_}yl_g>L¢;§|)>QT>J§JLSJ>L@_3)'| e iy JlSS

25 3k b2 s ool gla Lo

a2 g moad (o Sols
5 Y50 s S () )08 on (2S5l K e Sl S e Sl e s 0o
(o3lg Ol Lol oo olaadsie 4 Sigline (gLaolS .ol 0l _omanns (sla 20l S
Al o 5 i3 LSl s S by 5 55eb 4 et s 3N (LIS
ol LSLg 5 Jame 5 550l (s Gpamen Shie glaalolil 4 0 o1 S0l
S 33l o) Lil G snslly 5 55l 5 Eopss WS s mean SUlasladl glaa iyl
OL1S5lg 55 ¢ 2183l O ASSLE B 3 185lg Gblaslaml 3 s w505 Gtz
sl 0l S ok

3 Shes 5 5Ly a3 JSs 53 Lasly 13U psioge 4t 5 B o] Solgs e 53 2 5o
(2B LS el e 0 (Cad) by 2 3l (S ol S0l ol el a5 (ol
33 6olal Ly s a5 5,8 Wy 1y ((golasl Jgine gluil) 5 AST 53 SeadSes 5 S0 s
Ll (55 (SedS 55 S laie 3,85 5 e OLLS3lg ST el iyl (g5 (Sn b oliad
OV ¥ o AYAY[VAR0] 3)5-8,015) Asles S fadss T ks alob oS 1y (s
4S5 J 5o opdy o 2 A0 Olsa b S et 18 Sl S il oS0l el b
09 33 (52,5 )by 48 dditas B QUL el 0 ) 008 QU1 S0lg w5 5050
A LSO il et (3al (Glaends oS s sl 1) £3,8, oo IS5 Laslgs
S 0 Jro (633 Sl a8 semme ) (sne ST 3 gdons Laslg oS 50 ()

S aids Jolis 55 0l 3 G1S5Lg 50 o) S5 5 2SS b 4y sliel
33 o ol sl (IS ALK 5 ol 1B ol (ool sleatl ol S6 s s wlulil s
Ll 4y Laalg 2, o 5 anmngd (5K (o 2 4 it 0Ll Joled s e



V-0 el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

Lol abizmel a1y 60,55 o0 ol 4 6l gah oo Dbl 5 LIS 515 51 o b1 Sl
39 oSS s Bl JoloS o8 OLLSslg Ll S oo Jae (ool 555 L3, 55 Jile sl
il Jis 1y elazl 5 oS53 Jolse 51 (5ol Ly

3oy Sl 0di sloul o) S3lgs (e 5 ke DN g slual 534S g o) Sl
i T 35 e i 4 el sl Sl 5 aoialy S8 o
Sl (S CodS 5 wlant ol Glis ¢ daoes Sy Sbis diile JL axess ELs
3 Al e el (535 81 ol ol Gla S s 51 iy dsle Sokedls oS s 40 3 o 45
(O o ATAD ¢ plioms 5 5lin2) Sl drssi Sl iy 0 JLSS 4o 50 - o) Solgs

23S (al S 0dims LB 45 )l 595 g 5 Jad e ot 4 S0 s i LS0LS
i g 48 ol LS pagio s adas yshoan LTy a5 (il il sl 590 L )55
235 e 5 (0 83,8, oo 03l 1) Laslgd (g luniodl 5 a5 3,05 o)Ll Laslgs (3L gl
g (535 d- B33 23l 3 31 5 Al gn 3,3 Bsles |y 3l a6 5ber 33 5 5lg 1 46 S
B al,3l glaanal g g baad b oS Cosl ol o 3 sl & gn g3 ala], T Sl 5 Jy S
DM e Sl G 53 (g 0l )3 elarr slacnle 5 (ol Ll 36 o o3l
g gl 53 53,0 4 o3l 48 S oo oo [y Cgndly gl g5 £Blocks Bl s s Lol
A sz ao e an Ly DS 54 5n (ol Bl b s g (S3lutings 4 by 5o slapll
D) i o2l S35 2,50 05 b il oSy 03,8 e Sy G b ) 51 LS 55 LT S
058 e 93 52,5 or eyl ) Sl ik S0l il o ai-ls slazrl ) sboay Laolys
Cnlslgs (g 40 331 3l e Coger (0T 345 (i Sl e oo S5 31 315 oane Laslgs
55 bl el el 3lg SO 595 (Ol im) o5l adais S ol T il Lol S o3l
355 48 Sl SNl (Glaasiils 5 oo atalg SVl Ll cpgun o plail Glajlomin Julls
oS 0505 sl 3 wSamns 3l 31 f6 SLET ol S S S 53 015 et 40 5 Ll
Ay a5 0L Sl (1 —OA o AFAY ol (§4g20) 35 1 3 6 oab Cmins
Wl52 63515 o sehe g lr S a0 5L 3y Sl g S 4SSyl 3] 55,5 48 15 ST e
T Ol e IS Kin b S s slaslgs b oS 31 311354 31 I8 iy i
S Sl s )y Sledbl &

533U sl 5 a5 S8 3 (65 me i Glyiean Sale 4 olSS el 0y S
5 ol el o3l (slaailus 5 Laaal 3 s ol Solg0 55 ol g3l Sl 8 ) Soles



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa \.F

J_:Jaa);&;qo_iu_g‘a_ws.@\ﬁxw%&&g@g\puﬁj;\_,Q}:;QTJL,&
.J}S&ASOT&L&M}OT%N&A{J}\)SJ&JL@J)W\

ok oLasBl 1o dleg pgecdo gk
248,55 S gao il ol laetils s G315 3550 45 (guoly o 5 Lolg S me
iy 5 a O 3 eslial 0B (oolg Jdow pg0 5 055 Slallas oy 5 S5 pollas oS
5 3dmme Lyl N 51 S 5 Laalgd 655 5 (955Ul 4l 0l Sl ISl
Wl em o el oalde 5 i lms ol oy 2 (TYR o OTAY (i) ol gline
S s b 0T 6las, SIS 5 5l 4 o (53l bl i Sluliiild jae oSS a5l
Flows 5 Do gdog oy S 3l a8 53 4,50 sl 51 (S iy 5 i Sz
5l 5l 5 oSSl b el (3Ll Gla S 53 3L a5 oliee 5 (530l
s 2 30§ Ol halo kil gy 5 5 AB 2= b

233U pygde Js 495 OlsS o0 O3S i 08 S 5l (S0l Cmlio alils o 2 b
ol azlls  JalSS s, Tl 4l psgds ( Sley o ) 53 035 oy 1) ool sl DLl
Slalizsl ¢ elazt ol lowa (nle (paman SNl 515l psgie iyl 5o
Lrodls pal ol o olisial amolom 58 350 (5018 5 (550 (Slaeseds ¢ olazar| 2S¢ SO
sl ) 3 il alg Coale Ol a4 S a I b plel 5 b i s
30555 AL il clplgsn ado 3l slgh gl SIS 5 La Shsas 0
(83 5> 5 BN 5 (i ;1B Slainn 5 .,\_;.a<=Ué.3» Ml (g 5lwdis ylis-Lun
el o o)Ll (63,3 S (S 3luslil 5 U8 g0 308 S saiod) (SN (kg o)

2Lgs 23,8 S8 2l 3l angy (b 0 o sie SB13 e o OB e (P B o S
A B aelsl 53l odd = e (588 Sole S lsieas s sl 15 45 s BT s
a8 55 555 Ales S a5 (elar] Jllod plsisa slg 4 55alS diles 05 LSS
s SIS ey 03 Jalgl 3 038 o oS (g (Slaskon LB s 1) sl 1AY
Oealib 5 5 @i 03 515l 53 123 S (elaia] A8 (6518, el sline 41,0l
Sl sl alsbu 5 Aol ) pggda ) JJC ST P g WEs



VeV ceolgs Sl s ol slacd¥y 5 ulgs oo sgda okl

6oL LBl yo olgs papdo joki Y log0s

355 s, 8 obs
Yoar-ray . VAFD-)ASY \AYA-\ADY

(o) d)l;é) ..\.cbs (e]

e s O
Ll 5 (63, asld © 29 ommi L;L:“j o
el lacagio O olejl © T e essest o
. )I,Q;;MTI 3 g_;.L,J o) £ bogioss b el O 3% oaimd S O el o
o ?Lﬁ.)w ° P Cypdo g Clin O J/WS ©
o SeS> 0 S osias IS5 O sillil 0
sl Bz sla

L LK

Ol S (6,58 Liole wlio 4y ol
((,_31) )3 503 O Cl 5l S s Ll a5 Oyl slaBl 5 0l leu bl Ll b
Sty gt (S, S SIS 3k ) LA I3 ) el S0 1L s ladie
S g a8 el kb pn il g B g e 100 s 0 g dnal ailr den (S o
NS s olazl 5 3 o)l gy p 1y 555 Slallas aleassl s Lasly owlul
sl o el o sl ,Shas 6o ()l G (s (il 53 03,5 35 0me (s0luaSl
s Sl Az sls (B S0Ladl ol Sole a5lse eolasl LSl b s LT eSS
3l e L1 ol 53l slaasdl e an (gim s oS> ¢ elor ey 5515 5l pledI L
osliul oolgs hss 5 Jgol 3l 355 olaBl Lo 5 4 525 55 (65 ols digm pslidiansl
b sslg 5 slasls Jble 4 anelm 3 o gy cnl ool 2 (0808 5087 5) A8
S B il s 5550 o) 5 OIST D) ot ey g0 4 S Lyl 355 5
p_a.puiﬂ.l_;.a)j_ﬁ E;J_Qa.\_.:g_x'::@bu;\ a3 3T algs Sl dims (6 s 33 5l s
(YA o olan) Wl _a ool g [y skgs ppizman sl (PYF 1o colan) dieun sl
b3l 355 65 48 80k w355 g ST analor B 5333 (18 oo 5l btnarnas ()

Dl 0 2S04 43315 0l ) 5



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa VA

355 1y e ada Sl 03,85 ST s (glaun gows 31 sl Lo 55 b5 w0 0 4,
O s Ll glaaial i 5 SNl (glames 55 Laslg sl a4y .ol esls ) 3 agyLd!
b Bld g dls e 3 il S b Chs ay lele i s i ol 09 ST 2 4T
b sslaatl slaslg s aS edlo i (Ao ¥ 0 0 F (g gurls) din (635 2 ptis Liolgs
Sl o 2 4y 3L 3Ll Gl () G il o (55185 Aol B 5 alli) 3l (lodory e
2 LYALo AYAD Alome 5 oLins) 33 1 oo (2ladl WSS 53 slail [ ] 5 0
p30e O3] s Lo Sl 3 ol 5l o8 ol ) (6,58 0l Lo Dbl Sl yshate sl 0L
sl S e

4SS oo Ol i SLEBI 5 55 —auds 0LISLE 803 51- (VAFASAYY) oee
S Cmd (R Dsle o iy 30l e elenl sl ann elan] ooalio)
pealie sl ol )55 o sas oy 51 5L, 5 Sl SColia slajlia olsws
N2y 5233l s (S pmme SIBI S I [STi o pas Sodsade] Sl ol 5o ol
b Ll aimng (olazr 09 S G a3l Lo olazt eonlio 5l w55 aslizul ) s 4 555 0
2 i g Ypane 5 d o sl Siite LSS IG5 ST 2 5 301 5y
(Y0¥ 5o VAV b o) doas e 3 S s ads) (slaesols 4 Aol o oS (53030 ol oo
CFYF o X 0 r b e a) dins o oo |y 5Ll Caind 5 ol 5L 45 515 Lo s

Sl s 4 il g pliS) b B b Bles S e 4 ) onle o es gl 5 5L
Lol 631y Canl Conle SO e 53 (651,55 5185 il (o Jadly &y pamay (65l 5135 5o
L ou 31 s 51 (6 S8 L )by 0,853 4 ol Al Dosle s LS L3, 5 osle
13 Sl Gl 25 on S 5B 5 w5y rnlin a3 b Sme G b 5l 5 ol 0 S
ol iy 300 i ol b 5 48 60,8 ! (Sl 4 il 35 Jod5 el 4y
Ll 3,8 355 ool Sl Cosle S aSl sl izmad 135 355 4 (Solomin ol 5550
b3 Al 0 5 S5 0l 53 5 81> (630308 Jomnilty B S S 15 (55l (Slgiee (5
(V=8 o Y8 (erla) dted S slaaly Il 5 Syt | Slsle a5k

L sl ale sl LT aS ol I ol (sl 5 bl s 053 0l b sl ol

S a8y s ol 2 b (6 sl s st 4 sl (L) :wtﬁat;uu@&)w?@w@; A
e (Gulgin) Ly b e (Kh psbas 5 Lited Sud oS Dbl (0 g sl S 5 Job bl Ol
ABA s AYAY



\-4 el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

py 3 Dhle a5 s o anale o Sble g @ eslg WS ol b 6 5
b elasle 053 Slalam) s g anel 31l o i pl U Sbizn 5l il olis
(5,5 o o3 amal 0l 5y 05y 5 DIST oy pots Loy 550 40 4 iyl o 35 540
Sl s bt ) 5o S sl 5 o0 S ol8s b Sl ees (FYR 0 V404 () y)
(Yo Y008 g la) (oS iy 5 (5310 0B S 5l ol

ot s odeliojly ot oslitul slgs b me 5> nle b liulyes oS SNl S0s )
Sy elant oo 5o JLs] 0B 5 o e (ol oS G alis 4 0B .
S gl el ol el gl 53 A8 e 0l 45 ol 0l S S (g ylun
Sl gt a5 e g 350 Gl e 5 e s Sl (e 0B
Ol 058 03,38 Wl s BSlh s CBs a0 delB K S1aS QTr}hM S s e
23235 3L 5 Ghiedenad 4 Hlomia s dialys pbles (O (5ol 3050 oS ol L
=80 Sl a1 o) Lsl dnly s anes 01,80 31 0l s sl 5 daad b oS (58, Sl 5
S b e an el B ol sy 5 iS5 48 3l )Ll Lims ol @0 ((ela) s o s Ui
3503 il ) Jmolm (ohaly 0t Bo 5 (Solo ay GV i ol il A oo
Al S plen| oLl sla bl 4 LT aSls b oo

by 3l iy 5 53 ] 0dsB (Gline (il 5 oo S 1 4 )1 55 5 lizeess s () 1S
S Gl adl b oo 2SS 0S5l e abSaile Gob 1 elenr] deld il 5o ans
Leil 2230 6lalST stans Conle SLlS 15 ol 55,8 daily 1A, 80 elanm| il 4 del g3
as g g Il g aS Sl ol b 4 s baslg 5 SIS J- a4 (Y- o Y00 f (o)

Klanl 3 e gy 5 (6,58 S i Slsle s Ll

Sl (i il 4 0o
ez GRS Olgiea by O ol ()l dmr 4y 4255 b 0B (6 S5l 5 a5 olne (VAFY) 350lS
) 53 (FON-FFA o NATY (5500lS) 55 iy 115 (93,3 A8 S 5 (3Ll e 28 (sl 3
Sl s 4l ladlw syt Jalss masm (S S eom o o)Ll 5lgi 3 SHS & o iy o5
SOlas 5 baaal i Ja g a5 Sl (T il (plon) 355 o0 48b o3l o0 5 0
A3 ol Ll 5 g0 355 S U155 sl 23348 Sl (S5 0T 31 513 omorr S o (995
WS o 0S|y ol 8l S 6l e 55 oo S (FF_FO o IFAG (ohlKen 5 Lusta)



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa AR

33 e ol 551533l ol 3 a¥slel Sy b 5 ams colesl Gl 3l golaslil e
O o AT (st s o (sglie)

A o (g Lbanal ) Ol b SV aes0mee 53 5508 3 55 5l Sl
45 Jitnd 4 g 93 LBy 0l B oy 9 pme (Slao sl Laslgid 1S S Bl S 3 (LS
SNl S guloms (Slnosed ol el o K51 35 5 5 o Jitio 505 Jus 4y L 5]
S5 el g8 as parms a2y ol 53 5 oyl 5 bt cppmny a0 sl ol 03 933
ezl 53 S e et a3l Joli oo o Sl (ke (18 e 0l (pone
Gysly sldy 4 55,8 slezel 53 M 5 pased Slassh 5 S s Coased & (15 0 (il
(Y 5o A (540lS) il gliebl J:.JLQM»V.A & S gl

(s 4y s 31 LESID) 5 € grozm AS) oS 93 3 13 a5 55 3l 5 SHS 4 iy o5 93 2
oS S o LAl Cbls md a1 ol Conges 5 Cudgeie el (S cplys (St
33 2 el lieal g plss 5 Sl (s sy Lol S5 g plss 3 S e
e 60, as aim & g ((ramm RS) ool Al or 6 Comsas 5 oo Gl sS Olse
Dby 3 aslior a8 515 1 IS (al 55 50lS iy a5 Al 58, ¢3S 31 3le ST 31 4SS
ot 3 enliue ol 45 iz pa LBl daliis g sl S0 25 ol s 5l L illae
53 dide oo Lime |y sl 555 a8 ol oyl ) Lol 6l 3l ol oo 5 Laslgs
5y 6olg DY 5 Wiy, glee 3 Cenl SKas 3585 Jlasl B 515 a4y Oy d3 )l 4S5y 500
LF=Y o Y08 (Gamarla) 5108 o sl @ 55 50 0

by 5508 ka5 sl 51 Slis ol o x5 ogeat 0 (55 i I a w
Ll o b)b‘f&;&c&uﬁﬂomd;s&u)%m)‘ Slassemen aS 550 e WS 4
3l s G55 Slad Dy S w380 g g2l a ks y3 g5 kS aw 3 5selS
P08 ez G A s QLA ) (orez S 4 (52,5 RS sl 025 (60l sLuah
o ol e 3 e ol b il el ga a5 opmar SllamDhe il ooy
NS obadl (e as oy am S s S5l 5l gl 5o g sl Sladllas wioge oS
4 bl slaay s 5l 1) 05 Dlalllas 550lS ) plaVde oU 4 (6 5imns f5009
A8 Kalen |y oblS 5 CIlie 45 35 attmen (G st 53 (G5 313 i olazs| slasly



W el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

Olojlw alio 4 oles
3,8 o 1y slamsl 53 oKy sl i (6l Comlen s HLasl LAY+ ans 53 5,8 WUy,
Ol by (elns glaacy ja Sy 5l 315 ST Boi Elin iy o1 Slgs glaslasdl
335 Sl oS ol il (VL SDlre (laas 5o oS (Glamsl 53 Slls Jlebl 558
Sl e 3LaaBl bLS s 55 5 Vsl slaan 3 0T 36 53 1 oKy sl ol
0l |y sl (§3lwdiall s a5 Sl O (S3lws gdomn a0 28 3 51 LT L me 50
LYY o WA (oK 5 wgie) 5,5

Cmnlo 0l 8l 55 2Ll (6 onlon s s ol e 1y s 31 58 s, A
o) 33 35 g Jwgie QLS 5L 3580 5 (SGeds 5 Syl (Bai alaly s 4 oSy
g Sl (@ s el O b Sl St adch s b ISkeus (il ke
S8 3> ol e ol 5585 15 S 4« slag o (548 33 |y LS IS S
s Lo 3518 (aal) J 8 s LS LS 5 Lo jslS ol 45 cdms sa olis |y abalus
SS sl odde 4y IS e Co pdoe 5 Colda cdgad s ol >l jsbie a1y (6o JS Lo 35S
R A S5 e Colin 8 Ul oo 35250 (B 5 355 o0 ol |y Tl 5 ool ol
i el Jlael (y5uy 3 555 bS53 cplaliy (F+ F2F 0¥ 0 VATV 58) 3l Ko

D1y Co pde 5 Culda

6,8y welgd aplio 4 olog
N A oS5l el a5 Ly — ok (5 Solg- oy S Slalllas 4
A8l oa &) YAV 5o AYAY (lagie) Coul sLasl r.l:a a baoslg o ks Bl 6l s
63,5 DLl asgams 1) fone Gaus sdows baslgs a5 Sl 53l cpl  dod 0L1LS0Le
e 5y s 610855 (5l 056 G Dl O o Sl Aiims Ly ) IS s e
o Lapludl o 53 aSTly o gl Laslgn ool s 51 (VY o Y 2 08 g ls) s IS
sl s Celbl gla fg) ¢ yilsd 3l (glas sams Laslg L AuS s r.a\f WA3ls o0 Jolas
4 Olel o glan b S 3 (Silmaintug (Slinly 55 45 dited 0l 1 55 IS 5 (5 5me (5,1,
(XYY A0 ATV VAY 4] ooy ) ()5 o go 3131 5l 5 (65l sk

Sl 5o 1y Laslg U aS e 536 0 % e sl oS 55 (VAVY) ulegs 5 &y
Koot s 3l Laslgs 45 ol oyl )y n DSl il S s DS 3Ll
(V08 5o AYAY 1440 5550L) 15,5 oo Slis baplusl



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa WY

4 epsd g ol pios Lol ol Sl s alys sdome plos L Laslgs o2 S o
AYFPYTY AYVA DAY 4] oy ) Al o Laplusl blie alsy 4 gt plobs JLos
(o) A Sy b S s e (60 Tl s g (Lo S O dnspls Easly 545
OBl pls 5 Ll b gl el 4 S 0 ot 3lg Coals 3 |y (la )bl 5 oS e
Jeol 5,55 ) 353 o0 e 5 SH3 JB 5 e Oodeddly s Laslail 5 Shes ¢ S53
L Sy opls (ol (S g 5 o iy a5 Sl (g3liaBl amun s 9 Ly 50 Oy s Soladllas
S95Sr 53 ol ) 4S8 iy 4 gy 53 (g A b 050 55 0eiS Ol @
2L i Ja vy 53 e ge LS (S SIS (o3l Syl 5 oy Sl AT
Ly galedl

HES Ll g oasls l (oS o g 0led
g 255 Gl Sl 15 5 L 0,50 oS oSS 5 oS o 015 00 b mmelil 5
= gl sl sa b Laslgs o) Lojls e 5 a5l SIS 1ol 3 3l il
5 e arat 5 el sl 5 CreS el c3Les s IS0 sla 2 el
AU S sy 35 el o n gy din Jad e oa b shan ol S e oy JUiS
e p33 e iy (63Lg Jae 30l 5 Al ad sals sl e Slaolg oy e
sl s S ) sl 5 e el 53 ke Slaslg Ll s a oles
Lajlmin a8 ol ol 35 elatr) (L el 0 3YL 53 Qi S0 5
o) 03 oot B e 5SS 0T s 5 5 Gl s iy 5 DT daSin
GS 4 0T 53 (53l Sk 5355 00 23 ol OLLS3lgs s 3l el S oo Ll b
23,5 o 3Lzl (63lg Lams 4y olazrl Jllo 3l e (a3 3,8 oo IS Ly B b
2253 ol Aoz a8 e Sl e () 3 (LT Gp 0yl (olgd) s 058
oyl S 03,5 Saalen Lol £ S50 (530l (650 40 Sl pas L SV 55 5 rdane (oS
s ey LI ol .l Sl (5551 oo p s 5 S Ay 4y 5 amal S o
il o) g 5 Shas 31 ol 5 095 e 3,538 b Sladkaly 5 oo ke SUT ol
1, O SIS 48 (3B 53 kS 55,8 ol pelane pl 0 Lo 10 oSOl B s ol
oS ol o py o prba w53 3,8 o 515 las cl 53 e 15 S0 S | (53l
Jiasl gl (3l ) Sl pebaas il 53 2555 g0 ke 4aS sl Jolds ¢y gunslidy 5



WY el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

Jlesl sl 2o 5 (gHlwdlid el () Gs 3,8 o Sy SVl L S ke
e SIS daplesls ! Slaasbal o sames eSSl ol Sy o
2313 GAas (S8 55 o 4 o)l e Cad sl (sl ) QL] Jgna 6
o2 s e 5 Jol pelas 53 55 ()18, el 4y op sl 5 (OAV o Y v vt (gl 5)
Szl S e sl LS bl ol b o 5l a8 aS 5l a5 p c]a.w)b [E{C2 0

2313 585 o pgn 5 233 JodosS elas by Vool o (g5l

g poteo (s JolSS Ol alos
S (6, Slsle A b ome s Ja s Tl ollas 5 0T (6,8 JSCa (gl 3 5l psgde
wlil  adalonsdews 3 S5 Ly a3 oyl Slsle 1,5 ) .l Bllail ansl> 3 ol
D508 (b yme |y alg s S laaly 48 Ik 5 Siiie Dlale g8 Gl 550 4 sl o0
DS IS 5 B 35S L 5 plair) i plysar b O ol @ e AL 550lS 55000
355 oL 55 LT a8 Al sl 353 (B OLILSOLE 53 48 5 0355 0l 138 iy o5 elan]
oLl (s belse) sl s s olanl 5 b 05 Jalge 31 (b Laslgs &
(sobaidl 5 sl 33 5 (551 5ol pomnam o 5o o olazr]

T o 313 (0 6 3L 4 g o Sl 5 IS 455 5l b ol S0l
szl (gl JoSo i ool Els 4y (93l gl o 03 S5 LS 23 5 15
IS e Jas oolail 5 5Ly 5o Jadna o3l LT sliiel 4 |5 L diils anils bS5
b S Oys sy e sgie Jooo Jis 4 i ) (V00 Lo AYAY ([VR40] 3)58,51))
g aS 3,8 bome (o)l el B 1) Ol slg Cusgrge 4 e (AL e 0L1S3le 1 Sy
ale & Olo3l lgie L1y sl 5 CoBlIS 5151 L ol can b 558 s o S 5131 1S
o315 a8 gl s el 3, STsls 555 sl o 53 o)y (5013, delsd L)l
Sl ()L deld S5 s a ol iy 125 55 s o 3L (e ok 5 (D o S
3 60 Sl Jy 35 ead BB ansle Cote 53 48 55 (g5 0T (6018 el S 1S
s er w .m@yuwgﬁw%mjﬁwu\;‘m6@L;j¢wtyt>>ﬁ

205 50 e )l 5 ol Bl 5 Shas slg a8 5 5 diime idulossdos s 53l



AWAF oliad g sl / YAGE /¥ G / ol soliasl (sla s WY

Sle s (gualS puolic Y Jgur

5,5, (Ll TS @
Cudgdzee Sl sl o)l 0l Cansl (6,53 Clale obs o
- = A - - 28 150ks
Sslwdll oy Jyus a0, 2o Sy phe loxn! po peals
DS 4 (20 S s S )lidy selg Sy
Co ol s 0, ol 3
fm 5 Sl S0 by 355 s sl 53k
Sy Bil (gilwdgasea| 23 oI5 . . . .
. e R0 bl g (6,8, sl Ogunolilsy
PERTN

ol (slg ol Lty sl a5 3 (olaBl sla Jloss @ (5l 5 3955 by (e 5o
Sy ol e 25 52l JLalSS asls 48 ol S5l 0SS o0 mliitnal i3 51 iy 5
o ol oL s 3l s o (6l Sy s o (glaainny 5 o spe JolSS S8 S 50 o g
S o 53 &5 451 6 g sl b S Bl 3 5 il slosles a5 il
3 o3l sladl s oSS s s S35 5 B slasle 3l 3 golasl

A S il 03,5 (bl JolSS o S 53 5 Sl 45 355 om0k S50 () 50
byl galaasdl (S sS Sleginge s Ebo 3l o3lal gla udoss oo 5o 0 40 45 g
Loolgs ¢ 3,518 8 ST 31 el S 5 48 o Wl 1, U3l o, (slmnas (Ko Ll am 5
oL ) Ll 5 SHLS 5 (salaasl slaslg Jdod 5,555 a0 Ao ol sladl o ele ysba
OF dms 5 ot 180U 093y ap cpizmen WSl i Ul ol 53 G015 6l
48 3 g0 el 3l Gl b e 558 o @)l Sl 5l 48 s (Slyn oo 5o o0 S35
nt 3 4y ot i ls ol pagoes iy LT 5 amalor L 0l L ol L ol oy
3l Jelos 5 Vsloo iy 5 s 5 3 S8 s 5 LelSy )50 6l 55 (g0l
Dol oleim) oo da slgx 5 558 Wbs, Jamwss O

SN DIS55 K5 35 g Ml 53 45 2533 2l oalie (35555 Julpe s 0l LS
Sy Jdas pa sl e oLSS st L Soles )l 55 5 35 DM L)y e
s 5Ly dod oLl Sslg o0 o) oAl S Dlie Ol b 5l eslinal b galal
e Jlos) Lol il 3l o Cogs poome 45 ik 551y 3 pums

4 e 53 10,5 o 5 53 Sl elaz] e 45 a0l ) gl 023 L1 Sl
Ll 3,50 55 it oLl Solgs Ll syl (g, (San b oliab 53 (oLl )y o)

.0 '\cu.a AYAY ([V440] ‘J))-j‘))l)) JQ\A.LAT).} QTJ,[M} e dAod 9 nbjgi U)b&)u&



WO el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

s gk Cgm sl ol Sl il Cs 4 o 2 3 S o 5ol JS S s Ll
) o Sl B e gl i 0 5 wlidianals ¢ paligladl oulidpls ) glise
.(\7'\& AR VFRYWEEY I LG R Cg] W

ol SLasdl g oDl dlasdl goles latllao 3 0leg cwbudipgrcio 53
o by o plebl pde o (3lg slaaBl 5,8 03 S Jasila Ko 45 Sl Aites 550lS
b B b ol ) ol Gl sl all s DBl A 05 S o3l sl iy
Sy glime 4 55 OByl A W5l 0 555 plesten b el 4 LT ol sl 31 a8 ol
@3l a LSS L KIS slasl 4 o Lol 5 8 Sl a8 .l 5131 T 545
Sl (63LaBl 5L 05l 53 a8 Lhmgsy A 50 OBl A8 a5k e S b s all Solg ol o)
il bl eI sl 4 iy 5 o' sy o2 DBl S 05 o0 A L] Solgs
o4 S b Slsluom] (gl 4 Cdlad 5 L S 55,03 YIS 0 aSOT 6l a0 ol 585020 () 30
slasl (galuadl 3lmslil ol (gl 40 J S b ol (gl 0 Sy ke b (633 88 sl w0
LEYA o NAYY (550l8) Conl ol s (S35l

sl 5 oSl sbasil s 53l lalllan s 5550lS oLl 5550 [Ks aS Coal ) il
o 025 L) Dlallas cpl 53 3L psgdo ) (sl 9o 5 83555 0 ot 4 0 O]
= < SLS) Gsamen sl «$2lg 2,055 L oDl el Dladlas 5l 5 50
b e oDl slaadl 3 - Jlas slaslys ol o dile 5 031l canor Slod catandl o 3
Golby el di aniS 3 sba in 53 ansl Julud i (AR LSen 5 (6,51 o) Sl
Oyt Sy (ol ) ins o S 1, baolgs oS (ool sl b et 5 )
355 3 halB sl Glgiear Bl5 oo Sl o5 (133 51 (G aS g 0T 51 o 5 S 51 (S
anelom 348 55t g BB ils 5 oy Aol ailie 4 Lol o 0 50 STl 05 L
Tlo0 (935 mal 55 098 S Ol iea SIS LTS 358 o koo Al cpl Sl axils s
Ol 0§35 oo Lajlidy 53 it Eoely 4S5 S 5l ponn) (5935 Ol Ol oo 1y OTLT 5 )0
€al 13 SISy oy 0508 sz S50 30 o 231 e (Slags oS e T S0

OB 5 Cam p g gomny Aol Ol Lalg 4 oDl 5,50 5,5 b (9ol sladl CLs s
ol o3 el 0l elail (gl S (6 kL slayl 4 i a5 5 0l a5 s S 35
254 Sl L (Sl plas | 7,0 (g5 3l opine) (eloi] Dhilzel plsiea; baslg Slalllas



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa \\Vg

o=l 3 YA SATAY (6, 0) Sl 4 S 13 aom g5y soee Sl el s 3 oLbLL asdle
aged ysbasy s 25 0P8 L el ke 5 48 Cosel 0l ST &5l 0l 4 LS Lo
2 (Gl 5 (55l DY g Lo oS 03,8 slomsl oVl sLaBl 531 ol (o3l L
I s Olypean elanl (oladl (lajls; 5o psm) 5 Dble (ol o B 4 5 o
g Jebo 53 Al ol 3wy oy i Slasles Olsear Sos o5 pla Lol
5 Eba 53 aaSl Sl L 5 (63l O 5 (0l Lo 500l a4y 555 ol 03Y
AL s gl 5 o ol s g gelas oS ol (3Ll Jiliws

el il UL | sl (slas SIS Sl (sl (osiogn 53 058 oy Do S05 0l
4SSl s Jas 55,50 Dole 3l Glam s 4 | ‘C,..ﬂ\r.@,a:l.@_'.dﬂ:ys\gﬂ.xsdo.‘. oolas
i 550 3l S 5 6 5 Jee pams 050 5 s Wl 5 0T S gl Em ST 2
P a5 ol ol Cuenl S5l 53 BT il bled 5 (6 S8 a5 Olyreas s
I3l an 55 25 9 0 S8 @ 2l S S 5 0T L sl Al il Sl Sl 5l S 0o
S Jol 5 am 35 o L3 0T 0390 558 0 0T ol Lo 31 Ul plis 3 LS 53,108 o
osﬂtbw)fjw).u—iﬁjbl@ru\ b‘.ﬁ(’uﬁjﬁwwd.f el o.k.iacbj«go)ﬁ
I o b 35 g 0390 5l 43y 3 0s S ool 9 a1 sk e

e 3Lz aalsl 3 s els al) el (glol s 3lg 5 e sgie «ligiows 5l S p s
godd B Lo b ashl i g5 o Bl 50 ol 5 5 0B 51 L g e 0l
S I 35y (Bl 6358 oo bl sl sl sty S0s s (glsmed 51 48 o s
N G A2l @l o LN (GHen 5 Jugie VAL (LSKan 5 6,81 Je iS5 e

e sl sl 5l o LT wlulidni e 5 anle SS1 23 53l sooluas (bl jaseine

adlis ol 53 03503 5425 (6olg sladl Dlosl 55 (3L DSl slgs Coale 5 pggda 5550 5
Ol 3L pogio dgoss i AL Al oo 2 (53l Slal 3 pygis ol sl
S 5 4 3390 O 2,500 5 5L an S 355 148 55000 L LSl (blsalial a5 il 5o
534S 3505 Gy ol 3 iy Ll Codbgn 3l S50l sladl s (golal sla Lo
3 03 5l S 53 alg 3,555 4 g SIS 55 5 SIS sl o
Al e (6,55 Sbsle alte 4 3l 1l KDy 5 SIS 3 G55 A 3 0l Sl



WY el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

Ot SISl aslsl 5ol Ll elai! i 4y 55508 (szmen LSO a5 sl )
Sler Jlos 0 S gindge b ey b 5 oy S0, el B LB a1y nlg Ly ST
OUlssladl as’ 5ol . dbo bajlim s 5 (65135 el d 4y o o 458 Sty G gunnlily 5 (Sl 1o
s LT sl s (slas s 51 o Log ) ilactls aslgs s 3 Colils 551 Salgs
Wl (65018 e 5 s Sladians LB 5 Lalg gy @ LT sline g5 S

OHl35 42 ) 3525 53 (xS 30 e (S 5 S o Hgzeen ol St
ebadie Kiad s i)l Liie ool bl il S5l Sl (o)) 5 955 Blasl s
S g 25 5 ST o g ]) 3l Coale oS iz

3 0=l sl Oladlas e ainey K15 oo (501g5 2ladl 5o Laslgs (65 Coale a5
Oyl sl 5 SIS )5 Laslg 28 4y seS ol ol sladl Oladlas s .S PP ol sL23l
» g Emlo Cewp Sppde 3l b odas jibay Jdod Clnlo il Gl ol g
3 Oske sLaBl J S Sl oy b 5 ooy Sl Ol pl arslm )3 sl 5508 sode sLiad
B Dy seon (53 Smls b oDl sl Dlalllas 3 s Siales 5 SIS o
01 AST Slae) Eols 4z b o 18 edas by Cls pl 53 sl 0l )
3 oy b Al ke 3l Con ey plu i Sl a0 Con ol 53 .S
ol 05 oS (sl

Ol Gl ol Soale Cld gmmen (ibo 3505 Sl | 4t 3l page b LT
O ldllas i lgean olaatl plss sl is 51 s iy 15 sl o 5 ol i o5
S e g s (galaml Hly 5 slasl s Shas 55 3l SLIT (gl Sl ks olg s, Sas



WA Hliwa 5 5l [ YAGE V¥ Gu [ o)) sobaasl slaliws

WA

&Ll

anldab cl( oSl sl anlllas 51,55lg sluasil il 0 C(VWAD) iy 5 (5 yin !
TY o D GsLo sl ol S851s Sl 35,0 (B3l g i)

LS s el ool slaal Cuenl 5 gy 05,0080 (1444) Wy, e il
WL i (Aaan 5 (o SO e 0 geen ugie da 5 (o3l Slad)
AT o HDGsLo plel olS5ls 20

oladl Cole DUk alien ((WWAY) (g5 Lo siarmadens 5 il ol 533
5 ¢ Tl b (e Gl (B gl Al sk 4 e
Ao ot dlo (55503

5 B lS ol 5o 1 Sslgs slasl Slusl s (655,00 (OYAY OUD) (sdgs o Slad]
FALS D e ISl wlitallie

SHLED! 10,6 O (s bsle Sadsn aax 5 (gdhadl Wi 2 6 (OWFR) o) o
ol

25 daz 5 3\ i 3 g ey 53 e iz ((IWAY) i sl
Dl Gl s Sla s 5550 0L Vg oS

(8 A 0L Mg aeda®l i 5 5 (VWAY) 5 b iads

Gld aalygy e ol Solg Sy dism (AQIFIYY) o dazes ¢ o0 g dec
http://www.magiran.com )+ + A b lah)

S inll w53 o) Solg oSy o) (VWWAD) Simes Chugs Tos ol
OF 500 % (od\lad) s c(((g5liazsl

o= 5 ‘«?QLML,L“JB_S& L_J ol NJ.S &‘;bl‘@‘.)) QYAY) C}QL@ céjjéjbb .

INNY o QA (Al Boim 4l g% s Olelond oo
(63 s (Ll a5 5 Lime HLET eyl (g3l sluadly «(\WAY) Cils) « 2én
VAS VA (el sen o dios 0 5

Pl s ChHLAS] ango 0] Az oala) alyddl p OYVE) 3L« ool 528
O oKils

AY



AAR} el Slalllae 5 o slacNs 5 olgs oo sgia 5ok

Spams doax 5 3 g 5l alda sy ((0LKy Cale) (\YVF) gl Wy S
YIWDAAY o V0B S cdan] (Sglo

5 Oladlas dwio 100 (OOS Slad) LS pieee $e) OTVE) wall (=S
Sk sl s

OVFAQ) o\l s S s Ol ol slal Coalon (Y40 0) g5 cgmsY
el oSl 10l g5 ¢ md smans sl 5 5505 (S < angte 3500m e 5
DAY_000 0 K Fslwo

B e e R Lo R TS EPSC I W
10h 303 S Jgoie )y ) (o oS ) Salg Sy (o3lg sl (\WAQ)
DGl plal oKisls

S e e s 03llen s LWosdoo 5 (2l (I Lo paDe o 83 5000 unsie
i e i 31 o3l L ) 5558 S5 Sl (5308 oo (CINYA0)
VV=0V o F ot ads g% (G gmmldy 5 (63065

e a5 S 555 e 5 da| (Gt e 3 50mme ¢ Juisie
D sls plal oK23ls 15,5 63\ Sadl Sl Judes (O FA L)

o dlj.@s ‘65\"'&\ Wjﬁ c(\\ﬂ/\\') S goes ‘dej:.A

A_A\;u:..hjh c((\Jfbl_@_'u S2sl S .>l_€.'r r)_g_uj o) (VYAY) PP ) (o] LSJ.G.:\..A .

FAS (sl
33 ol 1 ol (6 Solg slasily d0YA0) i sie Sgamms 53 gamms cchonl (Sdglus
A5 ol Jl camd gy 5 adl <) SVole 5,5 55 5 5lS (slaalyll
(o= (5 SN I 108055 a-lias (VAR a5 Laslg oDl ode 5 S5
(S35 5@y 3 o BU (Shgn (A ST oy g Aoz ¢Sl pl Slgmdoes
XY_0 0 VY5 nws 5,8,
s o elazl— oozl Lol 5o S jlael oLl (OYAV) BT e (g, 5
FY-YA 0 O el sl Sl

il i oVl sLaegsal (315518 (s kel s 360 ((IFAQ)
S Slallas adoms codul sl ode Ol b (6,8 IS sy ol sioay sLaBl
ASYIVEY o F 5 el

AY

A¥

A0

AV4

Y

AA

AR

.7

YY

Y

vY



WA sl g Smals / YAGE /N ¥ o/ ol suliasl slasliwa \Y-

cbbT L».DJ-"'D)\-F d‘—“"J:’ 463\_@}3\ @)\_:' )b 6355/;55 )\'b-\_..u ‘(\\“V‘\) d»)}\f\.s c:)))." YO

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

& 08
Coase, Ronald H. (Nov.1937), “The Nature of the Firm”, Economica,
New Series, Vol. 4, No. 16, pp. 386-405.
Commons, J. R. (1899), “A Sociological View of Sovereignty: 17,
American Journal of Sociology, Vol. 5, No. 1
Commons, J. R. (1931), “Institutional Economics”, American Economic
Review,Vol.21, No. 4, pp. 648-657.
Hodgson Geoffrey M (2 june 2000), “What is the Essence of
Institutional Economics”, The Journal of Economic ISSUES, Vol. 36,
No. 2.
Hodgson Geoffrey M. (March 1998), “The Approach of Institutional
Economics”, Journal of Economic Literature, Vol. XXXVI.
Hodgson Geoffrey M. (1 March 2006), “What Are Institutions?”,
JOURNAL OF ECONOMIC ISSUES, Vol. XL, No. 1.
Lawson, Tony (1 March 2003), “Institutionalism: On the Need to Firm
up Notions of Social Structure and the Human Subject”, JOURNAL OF
ECONOMIC ISSUES, Vol. XXXVII, No. 1.
Mitchell, W. C.(1910), “The Rationality of Economic Activity II”,
Journal of Political Economy, Vol. 18, No. 31, pp. 197-216.
North, Douglass C., & Robert Paul Thomas (1973), The Rise of the
western world, Cambridge: Cambridge university Press.
Rodrik Dani (February 2000), Institutions for High- Quality Growth
What they are and How to Acquire Them, Massachusetts Avenue,
Cambridge.
Rutherford Malcolm (Summer, 2001), “Institutional Economics: Then
and Now”, The Journal of Economic Perspectives, Vol. 15, No. 3, pp.
173-194
Veblen Thorstein (Nov., 1909), “The Limitations of Marginal Utility”,
Journal of Political Economy, Vol. 17, No. 9, pp. 620-636
Williamson, Oliver.E (September2000), “The New Institutional
Economics: Taking Stock, Looking Ahead”, Journal of Economic
Literature, Vol. XXXVIIIL, pp. 595-613.



