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2 -  Linter (1965). 
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3 - Miles (1978). 
4 -  Girton  and  Roper (1980). 
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1  - Girton  and  Roper (1981). 
2 -  Bordo and Choudri (1999). 
3 - Tanzi and I.Blejer (1982). 
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1 -  Cuddington (1983). 
2 -  Daniel and Fried (1983). 
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1 - Guidotti and .Rodriguez (1992). 
2 - Non Stationary. 
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1 - Rojas Suarez (1990). 
2 - Alami (2001). 
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1 - Granger C.W.J (1986). 
2 - Engle R.F and C.W.J.Granger (1987). 
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1 -  Kamin and Ericsson (2003). 
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١. � � � � 	
 � � 
 � � � � � � �)�D��(�»b�%c�� � � � � � � � � � � � � �� � � � �  � � ! " # ! � $ % & ! � ' � ( ) � & � * + � � ! , � ! �" 
 � � �«�- . / 0 1 2 3 4 5 - 6 7 8 9 6 : 9 / 6 ; : < 9 = : > 4 9 ? / 0@ A� � � � � � " 
 � � � � ! � � � # � B � � 
 C ) � 	 " � ) � 	 , " D � + E � ( F ( � G H � � I 
�ij��J��Y. 

٢. � � � � 	
 � � 
 � � � � � � �)�D�Y(�»� � � � � ! �  � + K � � 	 � L � ( G , M � F � ! � & � 	 & ! � N � )«� O P 1 Q 5R 9 6 : 9 1 6 PS T 6 U 8 V 0 S 6 P�� � � ! � � E ! � & , K � � � � � � ! � 
 � W ) , � X 
�M ! � � Y�W�
ijDZW. 

٣. � Z F ( 
 ! � +� � � #)�D��(�»
 F F X G [ 
 � � \� � � � � ! � & ! � M � F � ! � & � 	 ! � & ! � N � ) M ] � � �«�^ _ ` > S T 6 U 8 V 0 a 6 b : b c d�M ! � � Y�X�e f�DZ�YX. 

&. �\LQM & , � F g � K � 	)�D
�(�»K ! h � � � � � � �M � � i � ,K & ! � K � �jF � � k 
 , K � l ) m � 	& � � n Z � � � � � � ] � ��C;«�R o p o q > T 6 U 8 V 0�M � r s ) � �� 
 � � � � � & n�M ! � � Y��e f�WZXW. 

'.  � &� L � 
 � t � ! � +)�D�D(�^ u . / 0 v ; : w x 6 yT 6 U 8 V 0 / T 2 z_ > { 4 5 S 6 y| 0p o 0�� � � � +H 
 � ) K � � � � � � } � ~ \ ] Y ! � � � � � Y ! � ��� ! ] 
 W F 	 � G M � r s ) � �. 

(. * ) ! � D � & � 
 � �)�WWW(�I�/�| q � S 6 P / 4 w � T 6 U 8 V 0 +0S 6 � o p = : d ��� � � , ! K ! � B � � � $'� 
 F 	 K � � ) � 
 & � � , E � X D � � 
 M ! � � � H � # � G� � � � � � 
 � � � K ! � � � # K B � � 
 C ) � 	 � ~ ~ � D ��
ij�Z
. 

٧. K � � � ��� � G � !�
� ,�� � D ! � �)�D�Y(�»I�/�� ] Y! � K � � ! � s � � � � � � �  � ��VH«�^ _ ` > S T 6 U 8 V 0�W D ] X 
 % ! � � H � # � G�� � � ! � � E ! � & , K � � � � � � ! � 
 � W ) , � X 
�M ! , �} , �� � �  , ��} , � M ! � � Y�e f�
ZDY. 

٨. ' � \! � & � 
� ~ \ � K � B �)�D�Y(�»� � � � � ! � M � F � � � � � � �jH � � H � ! � � n ! � � n , [ ~ \ � M & � ] ) � � F $ �«�^ y T 4 u 1 ^ > 6 x p u ^ _ ` >�M ! � � Y
�,
D�e fDJ
Y. 

٩. 
 � & � gH D � � ] � � � % ,�K � � s D�N_+)�D��(�»� L � ( G ,  � + " � F s ) � # � + � � � 	j& � � ] � � � Y � � � � �«�P 1 Q 52 x 6 A / . 6 u ^ > 6 ; w�M ! � � Y�W�e f�Z��. 

١٠. � � ) � � F � � %t;��� � � � l )�C F g � !)�D�Y(� »,  � + � � F 
 � � F s ) � # H # ! � � � � �  � + H � Y � � � � � � � � � � � ! �«� 1 T 6 U 8 V 0 R o p o q >� M ! � � YK � ��Y,���e f��ZX�. 
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