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Introduction and Objectives

In recent decades, the discussion on the influence of values on the economic policy-making of science and
knowledge has shifted from a marginal issue to a central concern of policy studies. Contrary to the conventional
view that regards scientific and economic policy as a neutral and technocratic process, theoretical and empirical
evidence shows that such policies are inevitably shaped by ethical, cultural, and ideological foundations.

Islamic teachings, with their distinctive worldview of human nature, knowledge, and development, provide a
unique framework for formulating policies that integrate moral considerations, distributive justice, and social
responsibility. This study aims to explain the mechanisms through which Islamic values enter the process of
economic policy-making in science and knowledge and to develop a conceptual framework for their practical
application.

The central research question is: At what levels—conceptual, analytical, and institutional—do Islamic values
influence the economic policy-making of science and knowledge? The study seeks to demonstrate that the
integration of Islamic principles goes beyond ethical recommendations and can actively shape decision-making
frameworks, institutional structures, and funding mechanisms.

Method

The research employs a conceptual-analytical method based on a comparative study between positive and
normative approaches in conventional and Islamic economics. First, the methodological structures of positive
and normative research were reviewed, drawing on the works of key theorists such as Popper, Blaug, and
Friedman.

Next, the three major ethical foundations of conventional economic policy-making—utilitarianism,
commodification, and efficiency—were identified as the main axes of analysis. These were then critically
examined through the lens of Islamic ethics to identify possible entry points for Islamic values into economic
policy-making.

The analysis was conducted through deductive reasoning and conceptual synthesis of literature in economics,
philosophy of science, and Islamic thought. The research does not aim to build a quantitative model but rather to
establish a conceptual framework that clarifies the role of value-oriented reasoning in economic policy design
for science and knowledge.

Results

Findings reveal that Islamic values provide substantial alternatives to the three core principles of
conventional economic ethics—utilitarianism, commodification, and efficiency.

Under utilitarianism, mainstream economics bases its policy rationale on maximizing individual utility and
aggregate welfare, often neglecting justice and ethical dimensions. The Islamic perspective, however, treats
science and knowledge as public goods and moral duties. Hence, Islamic policy-making prioritizes fairness,
equity, and collective welfare over short-term profitability. Research funding, therefore, should be directed
toward projects addressing fundamental social needs and public interests, especially those benefiting
disadvantaged groups.



Regarding commodification, the conventional economic framework assigns value to resources—including
knowledge—based on scarcity, market demand, and monetary exchange. This approach transforms knowledge
into a tradable commodity, limiting access based on purchasing power. In contrast, Islamic economics rejects the
commercialization of knowledge as an ethical principle. Knowledge is viewed as a public good that should be
freely disseminated for societal advancement. Consequently, financial support for science should be derived
from a mixed funding model—state support, endowments (waqf), and ethically regulated market participation.
Uncontrolled commodification, by contrast, undermines academic independence and marginalizes disciplines
with lower market value, such as humanities and fundamental sciences.

Under efficiency, conventional economics—especially through the Pareto criterion—emphasizes maximizing
welfare without questioning the fairness of distribution. Islam, however, interprets efficiency in harmony with
justice and moral accountability. Policy decisions must therefore balance productivity with social responsibility
and ethical integrity. In this view, the allocation of scientific resources is evaluated not merely by output but by
their societal and moral impact. This ensures that both applied and fundamental sciences are developed equitably
within a just framework.

Discussion and Conclusions

The study concludes that an Islamic approach to the economic policy-making of science is characterized by
justice orientation, institutional pluralism, and intellectual independence. The optimal model for financing
science and research, based on Islamic economics, is a hybrid system that harmonizes the roles of the state,
market, and civil society as follows:

1. State-based support: to guarantee distributive justice and maintain investment in non-market
disciplines (such as humanities and basic sciences).

2. Civil and endowment-based support: to ensure financial sustainability and preserve moral incentives
through wagf-based and philanthropic institutions.

3. [Ethically regulated market participation: to fund applied sciences with potential for innovation,
under strict moral and transparency constraints.

This hybrid model maintains a balance between efficiency, equity, and ethical sustainability, preventing
the dominance of market logic or political dependency in scientific production. Within this framework, the value
of science is measured not by its market price but by its contribution to social welfare, moral development, and
public accessibility.

The findings further indicate that Islamic values influence economic policy-making not only at the theoretical
level but also through institutional design, budgeting mechanisms, and evaluation criteria. Therefore,
integrating Islamic ethics into economic policy can strengthen academic independence, enhance distributive
justice, and promote moral accountability in scientific progress.

In essence, this study argues that Islamic economics, by redefining the relationship between values and
policy, provides a viable alternative paradigm for the governance and financing of science—one that unites
ethical commitment, social justice, and economic rationality in a coherent framework.
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